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Two small IP firms take root in Valley

By Zusha Elinson
RECORDER STAFF WRITER

A few Silicon Valley lawyers are trying
to prove that small is the new big in IP liti-
gation.

Two former Quinn Emanuel Urquhart
Oliver & Hedges senior associates —
Douglas Colt and Thomas Wallerstein —
launched their own practice last week. And
the two-woman operation Turner Boyd just
made its first hire, bringing on former Fish
& Richardson IP lawyer Joshua Masur.

“Bverybody is realizing that big firms
aren’t the only way to go,” said Karen
Boyd of Palo Alto’s Turner Boyd, which
is about a year old. “Lawyers are realizing
that they don’t have to go to big firms to
do interesting work and clients are realiz-

ing that they don’t have to hire big firms to_

represent their interest.”

Karen Boyd

The Turner Boyd partner
says she loves to talk
about her hourly billing
rate, now that it's no
longer more than $600.

The upsides of a small IP shop are lower
billing rates and closer attention from part-
ners. The downside is that it’s difficult to
handle hefty IP cases, especially the docu-
ment downpour of patent litigation.

It was that downside that drove James
Isbester to close down his small IP shop,
Isbester & Thackray, and join up with the
much larger Townsend and Townsend and
Crew last year. The move came after three
clients said they wouldn’t consider his firm

for big pieces of patent litigation.

“T was told that essentially ‘No, I can’t
hire you because you’re too small, be-
cause my board won’t recognize the brand
name,”” said Isbester.

Boyd says that her now-three person
firm can handle “one or two patent cases.”
For instance, the firm just settled a dispute
over a patent on a strapless bra for its client
Sassybax LLC.

At Colt Wallerstein, the Redwood Shores
firm started by the former Quinn Emanuel
associates, the two lawyers are taking aim
at the middle market. The firm does some
IP work, but also commercial and employ-
ment litigation.

“The business plan going forward is tar-
geting the same clients we’ve been work-
ing with at Quinn, but working on their
midrange litigation that doesn’t justify the
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